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13.—Average Daily Hospital Charges in Canada and Index Numbers Thereof, 1913 
and 1919-33. 

(1913 = 100 for Index Numbers.) 
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Costs of maintenance per head. 
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Section 5.—Index Numbers of Interest Rates. 
Few economic statistics are of more significance than the net rates of interest 

paid on absolutely the safest securities, such as government bonds maturing on 
a fixed and definite date. Other interest rates naturally grade upward from the 
rates which the safest of possible borrowers has to pay, and from the fluctuations 
of that price an idea may be obtained as to the relation between the supply of, 
and the demand for, funds for investment. 

Prior to the War the funded debt of the Dominion was entirely held outside 
the country, there being no home market for Canadian Government bonds. Since 
about the beginning of the century, however, the province of Ontario, the wealthiest 
and most populous of the provinces of the Dominion, has done its financing largely 
in Canada itself, and the fluctuation in the rate of yield of Province of Ontario 
bonds is thus the best long-term indicator of net interest rates in the Dominion. 
These yields, compiled originally by Wood, Gundy and Co., of Toronto, and furn­
ished by that firm to the Bureau of Statistics, have been recalculated as index 
numbers on a 1926 base and are shown in Table 14, a particularly interesting feature 
being the decline in the interest rates index from the high point of 129-4 in October, 
1920, to 87-7 in February of 1928. Since the latter date, the scarcity of funds for 
this type of investment forced the index number up to 104-4 in May and September, 


